14 December 2005

Validws Reinmsuprance annouwnces lanwncin

New Bermuda~-based reinsurer, roted A- (Excellent) by AM.
Best

Howmilton, Bermuda. Validuws Reimsuprance, Lt (‘Validuws
Re), a Bermuda-based and BMA approved Clasy 4 reimsuwrer, Uy
pleased, to- annouwnce Uy formal lawncie today. The company has
raised o nitlal $1bn v equity capital and. hay received a rating of
A- (Excellent) from A.M. Best

Validwsy Re hay been formed un response to- fovowrabple wmarket
conditions following the large usured losses tincurred v 2004 ano
2005. The compony’s underwriting strategy will focus on creating a
balanced, diversified portfolio of low freguency, high severity
property and sypecialty business un the following classesy: property per
risk; property cotastrophe; property proportional; workers comp cat;
marine & eneirgy; aerospoct; marine wor & asiatlon war; terrorism;
andl retrocession. The Validuwy Re team hay experienced wnderwriters,
modlelersy and actnories v each business class.

The company will pursne a covservative wwestment strategy designeol
to- emphasize Hiwe preservation of Uwested assets and to- provide

Validuws Re has assembled o management and wnderwriting team
reinsnronce uindwstries. Edwaro Noonan will serve ay Cihhairmain ano
CEO of the company. Mr Noonan wus previowsly Acting CEO of
United America Indemnity and President and CEO of American
Rebmsurance Compony. Former Chairmoan and CEO of Willis Re
Novrtiv America George Reetiv has been appointed as President:



Validuws Re s a wirolly-owned subsidiary of Validus Holdings, Ltd,
incorporated  in  Bermuda.  Aquiline Capital Partners LLC
(‘Aquiling), o specialist financial services nwestment furm s the
founder and lead. wwestor un Validuws Holdings, Ltd. The Agquiline
uwestment team s led by Jeff Greenberg, wivo hay joined Hie boawrd
of directors: Other westors represented on tie boord nclude
Goldwmawn Sachy, Merrdd Lynciv Global Private Equity, Vestor Capital
Partners and New Mouwntfoin Capifal.

Edword Noonan, Chairmon and CEO, Validuws Re, commented:

“Validws Re hay an exceptionally strong bolance sreet: Our
funanciol strengtiv, combined witiv ouwr A- (Excellent) roting from
AM. Best, provides ws witiv a platform o provide weaningful
capacity to- the global market: The management; risk modeling and
wnderwriting tfeamsy will provide a prompt and responsive service,
tumely payment of cdaims and customised reinsmrance solutions for
owr clients:”’

Validws Re will conduet Uy operations and be managed and

controlled from Bermuda.

-ENDS-

For funrther information, please contact:
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